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E.O. 11652: N/A 
TAGS: EMIN, LI 

SUBJECT: JOUNT VENTURE AND MANAGEMENT CONTRACTS 
REF: STATE 113191 

1. FOLLOWING ARE PRIVATE IRON ORE COMPANIES OPERATING IN 
LIBERIA UNDER JOINT VENTURES AND MANAGEMENT CONTRACTS WITH 
STATE ENTERPRISES: 

(A) NATIONAL IRON ORE COMPANY-50 PERCENT OF NOIC IS 
OWNED BY GOL, 35 PERCENT BY PRIVATE LIBERIAN 
SHAREHOLDERS AND 15 PERCENT BY LIBERIAN MINING 
COMPANY (SEE NOTE BELOW). MINE MANAGEMENT 
ASSOCIATES, LTD., ROOM 5900, 70 PINE STREET, 

NEW YORK, N.Y. HAS THE MANAGEMENT CONTRACT FOR 
NOIC. 

(B) LAMCO JOINT VENTURE — LAMCO JOINT VENTURE IS 25 
PERCENT OWNED BY A BETHLEHEM STEEL SUBSIDIARY, 

AND 75 PERCENT BY LAMCO (THE LIBERIAN AMERICAN- 
SWEDISH MINERALS CO.). LAMCO IN TURN IS 50 
PERCENT OWNED BY THE GOL AND 50 PERCENT OWNED BY 
LIBERIAN IRON ORE LTD. (LIO). LIO IS 25.2 PERCENT 

OWNED BY AMERICAN, LIBERIAN AND OTHER SHAREHOLDERS, 

AND 74.8 PERCENT BY THE SWEDISH LAMCO SYSNDICATE. 

LAMCO JOINT VENTURE IS MANAGED BY LAMCO J. V. CO., 

A SUBSIDIARY OF GRANGES AB (THE MAJOR PARTNER IN 
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2. NATIONAL IRON ORE CO. ACCOUNTED FOR 9.77 PERCENT OF LIBERIA'S 
1974 IRON ORE PRODUCTION. LAMCO JOINT VENTURE ACCOUNTED FOR 
53.85 PERCENT. 

3. NOTE-LIB ERIAN MINING COMPANY IS OWNED 59.2 PERCENT BY 
PROSPECT CORP. (A WHOLLY OWNED SUBSIDIARY OF REPUBLIC STEEL CORP.) 
AND 40.8 PERCENT BY PRIVATE INTERESTS. 

MANFULL 



UNCLASSIFIED 



NNN 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: MANAGEMENT, DATA, METAL INDUSTRY, IRON, JOINT VENTURES, CONTRACTS, STATE ENTERPRISES 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 30 MAY 1975 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975MONROV03033 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7501 90-0245 
From: MONROVIA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1975056/aaaaaeov.tel 

Line Count: 70 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 75 STATE 113191 
Review Action: RELEASED, APPROVED 
Review Authority: CunninFX 
Review Comment: n/a 
Review Content Flags: 

Review Date: 31 JUL 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <31 JUL 2003 by BalzMJ>; APPROVED <26 JAN 2004 by CunninFX> 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
05 JUL 2006 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: JOUNT VENTURE AND MANAGEMENT CONTRACTS 
TAGS: EMIN, LI, NATIONAL IRON ORE CO, LAMCO, LIBERIAN MINING CO 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 05 JUL 2006 




